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Smart financial goal setting methods to help you stay financially organized.

All financial goals hinge on these 3 W’s of household finances

What’s coming in? What’s going out? What’s staying in?

Specific Measurable Attainable Relevant Time-related 

Specific – Smart financial goals should be specific enough to call you to action. 


Example: Save enough money to get a refrigerator, not just save money. 

Proverbs 24: 3-4 “by wisdom a house is built by understanding it’s established”

Measurable - You need to know when you have achieved your financial goal, or how close you are. Measure your goal by time and progress.

Example: A refrigerator costs $600, and you have $300 already saved in 6 months.

Goals that aren't measurable, like "I'd like to have more money," are much harder to achieve and you don't even know when you get there! (WHIMS)

Attainable - The steps toward reaching your financial goals need to be reasonable and possible. Realistic goals should be set according to your discretionary income and
non-dependent upon your necessities income.

Example: My goal is to pay $100 towards my $1000.00 visa card out of my monthly surplus.
Relevant - The goal needs to make common sense. You don't want to struggle or work toward a financial goal that doesn't fit your current, present or future needs. 

 
Example: You don't need to save money for 18 pairs of shoes.
Time-related - Set a definite target date to accomplish time sensitive goals. 


Example: The repairman says my refrigerator won't last another year.
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